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Emerging Architecture of Global Trade

Trade is no longer defined by tariffs, non-tariff measures and market access in traditional sense. Increasingly,
technology-related regulations, geopolitics and economic security are shaping how countries trade and invest.
Digital rules, supply chain resilience, sustainability standards and strategic partnerships now influence
commercial decisions as much as traditional trade policies.

Along with this churning, at the multilateral level, the WTO continues to confront both old disputes and new
priorities. China's request for a dispute panel against India's solar incentives and import tariffs shows that
traditional trade conflicts remain part of the rules-based trading system. At the same time, discussions on WTO
reform, support for MSMEs and the use of artificial intelligence in trade show that the organisation is gradually
responding to emerging issues that will define the future of trade.

The nature of trade barriers is also changing. As goods trade slows, services continue to drive global commerce.
Yet fragmented regulations on data governance, artificial intelligence, climate compliance and digital standards
are creating new challenges. Unlike tariffs, they arise from differing domestic regulations that increase
compliance costs and reduce market access. Greater regulatory cooperation, interoperability and common
standards will be essential to sustain the growth of services trade.

India's trade diplomacy reflects this changing landscape. The latest round of India-US trade negotiations ended
without a breakthrough. However, history suggests that temporary deadlocks are common in bilateral trade talks.
Previous disagreements over patents, food security, tariffs and market access were eventually give way to
pragmatic compromises. The continued commitment of both governments to a fair and balanced agreement
suggests that negotiations remain on track.

Regional developments further demonstrate how economics and geopolitics are becoming increasingly
intertwined. The Alliance of Sahel States is working towards greater economic integration through a common
market and improved trade corridors. Meanwhile, Gwadar Port continues to expand its commercial operations.
It raises strategic concerns for India by strengthening China's maritime presence in the Indian Ocean. Similarly,
the possibility of renewed US sanctions on Russian oil could influence India's energy imports and reshape
strategic alignments across Eurasia.

At home, India is pursuing reforms aimed at strengthening its competitiveness. The implementation of the India-
UK Free Trade Agreement, progress towards an India-US trade deal, reforms in Special Economic Zones,
customs duty support for key industries and greater policy attention to environment-related trade measures all
point towards more focus on the relationship between trade and competitiveness.
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1. Panel to review Indian measures | The WTO Dispute Settlement Body accepted China's
on solar, IT goods, members request to establish a dispute panel reviewing India's solar
share views on reform talks incentives and import tariffs. China alleges that India's

measures violate international trade norms by discriminating
World Trade Organisation against Chinese high-tech and solar products.
June 23, 2026

2. Five times India and US | Theinconclusive India - US trade talks should not be viewed
disagreed on  trade,  but | as a sctback. History shows that bilateral trade agreements
eventually found a way forward | have often followed prolonged disagreements over patents,

food security, tariffs, and market access. Despite recurring
Times of India disputes, both countries have consistently reached pragmatic
compromises. With strong strategic and economic incentives
June 26, 2026 today, the current negotiations are likely to continue toward
an eventual mutually beneficial agreement.

3. General Council Chair outlines The WTO, ITC, and UNCTAD jointly released the 2026
way forward on WTO reform, World Tariff Profiles. The annual report details
identifies facilitators comprehensive tariff and non-tariff structures across 150

economies, providing vital market regulatory insights directly
World Trade Organisation impacting India's global export strategies.
June 26, 2026
4. WTO MSME Group announces | On 29 June, the Informal Working Group on Micro, Small
Small  Business  Champions,  and Medium-sized Enterprises (MSMEs) and partner
discusses Al and trade uncertainty | organizations announced the 2026 Small Business
Champions. The Group held a thematic discussion on

WTO News empowering small businesses to trade using artificial
intelligence (AI) and continued its regular spotlight on small

June 30, 2026 business leaders, among other key topics. The Group
convened its annual consultations with the private sector,
focusing on ways to help small businesses navigate trade
uncertainties. Members welcomed Ghana as the 106th MSME
Group member.

5. How a new generation of trade As goods trade slows, services trade remains resilient, driven
barriers is reshaping global by digital technologies. However, fragmented regulations on
services data, Al, climate compliance, and security are creating new

barriers that raise costs and hinder cross-border services.
Trade and Investment Existing trade rules only partly address these challenges.
Greater regulatory cooperation, interoperability, mutual
June 18, 2026 recognition, and common standards are essential to unlock the
full potential of global services trade.
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https://www.wto.org/english/news_e/news26_e/dsb_23jun26_426_e.htm
https://www.wto.org/english/news_e/news26_e/dsb_23jun26_426_e.htm
https://timesofindia.indiatimes.com/business/india-business/five-times-india-and-us-disagreed-on-trade-but-eventually-found-a-way-forward/articleshow/132008884.cms
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https://www.weforum.org/stories/trade-and-investment/how-a-new-generation-of-trade-barriers-is-reshaping-global-services/
https://www.weforum.org/stories/trade-and-investment/how-a-new-generation-of-trade-barriers-is-reshaping-global-services/

Regional Trade

On Russian Oil Could Disrupt
Putin’s Sino-Indo Balancing Act

Andrew Korybko's Newsletter

June 19, 2026

1. AES states discuss common Ministers from Burkina Faso, Mali, and Niger met to
market amid low intra-regional accelerate economic integration under the Alliance of Sahel
trade States (AES) by promoting a common market, harmonising
APA News regulgtions, and improving 'trade com’d‘ors. Despite a
combined market of 77 million people, intra-AES trade

June 17, 2026 remains limited. Success will depend on reducing logistics
costs, strengthening security, supporting local industries, and
expanding value-added processing.

2. U.S. focused on fair trade deal with | The U.S. Embassy said Washington remains committed to
India that benefits both countries, | negotiating a fair and reciprocal trade agreement with India
U.S. embassy says that expands market access, supports exporters and

strengthens long-term economic cooperation.
The Print
June 23, 2026
3. Gwadar’s Emergence: Strategic Gwadar Port has shown significant operational progress in
Opportunity or Geopolitical 2026, with rising cargo volumes and growing potential to
Flashpoint for Regional Trade? enhance regional connectivity by linking Central Asia, the
MD Signal Editorial Midd‘le East, and South Asia. Howeygr, its ¥ontherm succn?ss
remains constrained by geopolitical rivalries, security

June 17, 2026 concerns, inadequate transport infrastructure, and
environmental challenges. From India's perspective, Gwadar
strengthens China's strategic presence in the Indian Ocean
and deepens Sino-Pakistani cooperation, raising concerns
over regional security, maritime influence, and the evolving
balance of power despite its potential trade benefits for the
wider region.

4. | Japan's Takaichi seeks deeper Japan and India agreed to strengthen bilateral trade,
India ties on trade, security investment, technology cooperation and supply-chain

resilience during the India-Japan Annual Summit. Both
Reuters countries also reviewed infrastructure and Indo-Pacific
economic cooperation initiatives.
June 30, 2026
5. The Resumption Of US Sanctions | Trump has signalled that the US may reimpose sanctions on

buyers of Russian oil if Russia does not reach a peace deal
with Ukraine. The article argues this could push India to
reduce Russian oil imports while China absorbs more,
increasing Russia’s dependence on China, weakening Russia
- India ties, and accelerating a US - China-led "bi-multipolar"
world order with reduced strategic autonomy for both Russia
and India.
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https://substack.com/app-link/post?publication_id=835783&post_id=202680438&utm_source=post-email-title&utm_campaign=email-post-title&isFreemail=true&r=3hx24&token=eyJ1c2VyX2lkIjo1ODc0ODQ0LCJwb3N0X2lkIjoyMDI2ODA0MzgsImlhdCI6MTc4MTg0NzkwMywiZXhwIjoxNzg0NDM5OTAzLCJpc3MiOiJwdWItODM1NzgzIiwic3ViIjoicG9zdC1yZWFjdGlvbiJ9.ww-4685a6t88b7kLpdWamy9MorWw_Y2YEo5wuc1DIoQ
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National Trade

L. | FTA4 impact, import substitution, Policymakers discussed allowing greater use of rupee
rupee payments at SEZ reforms settlements, strengthening import substitution, and aligning
panel meet June 30 SEZ policies with India's free trade agreements to improve

export performance and industrial competitiveness.
Reuters
June 24, 2026
2. July opens the biggest chapter in The India-UK Free Trade Agreement takes effect this July,
India-U.K. trade relations significantly reducing tariffs to boost bilateral trade and
accelerate GDP growth. This pact enhances market access,
The Hindu protects domestic producers, and supports job creation
June 29, 2026
3. |U.S., India trade deal in final steps: The U.S.-India trade deal is in its final stages, with 99% of
Sergio Gor negotiations completed after 18 months of talks. Driven by the
strong personal rapport between President Trump and Prime
The Hindu Minister Modi, the pact aims to boost bilateral commerce.
June 30, 2026
4. Finance Ministry extends customs  The Indian government began reviewing extensions for customs
duty exemption on petrochemical  duty exemptions on 40 essential petrochemical imports expiring
imports by another 15 days on June 30. The extension seeks to stabilize costs for the
domestic textile, pharma, and automotive industries.
The Hindu
June 30, 2026
5. Two-Day National Chintan Shivir on| The Ministry of Commerce organized a National Chintan
Environment-Related Trade Shivir focusing on international trade and environmental
Measures and FTAs Begins in New | jsques. Featuring WTO environmental division experts, the
Delhi . : . .
session prepared Indian officials to tackle evolving
sustainability-linked global trade regulations.
Press Information Bureau
June 22, 2026
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